school administrators of iowa

Sample/Sadwell Community School District

Complete the following questions using the Sample/Sadwell CSD financial statements.

Question

Sample CSD
Answer

Sadwell CSD
Answer

1. What is the District's General
Fund financial position?

2. What is the General Fund
undesignated fund balance?

3. What is the District’s financial
solvency ratio?

Unreserved, Undesignated General
Fund Balance

Actual Revenues

4. If the District had a policy to
designate approximately 10% of
it's General Fund undesignated
fund balance, what amount would
the District designate?

5. Did the District's General Fund
finanial position improve from the
prior year?

6. Assume the District has
$1,000,000 in unspent balance at
June 30, 2000. How much of the
unspent balance is “backed” by
“available” fund balance?

7. What would you do if you were
the Superintendent and/or on the
Board of Education?
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